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I. BASIC DATA ABOUT THE ISSUER 

 

 SPYROSOFT SPÓŁKA AKCYJNA 

Address 

 

Pl. Nowy Targ 28, 50-141 Wrocław 

Register data 

 

KRS 0000616387 District Court for Wrocław-Fabryczna, 6th Commercial Division of the 

KRS (National Court Register) 

Share capital: PLN 108,872.80 

Contact 

 

tel. +48 500 104 042 

www.spyro-soft.com 

office@spyro-soft.com 

Managing Board 

 

Konrad Weiske - President of the Management Board 
Wojciech Bodnaruś - Member of the Managing Board 
Sebastian Łękawa - Member of the Managing Board 
Sławomir Podolski - Member of the Managing Board  

 

 

II. BASIC INFORMATION ON THE ISSUER'S OPERATIONS 

1. /..CHARACTERISTICS OF THE ISSUER’S ACTIVITIES 

Spyrosoft is a company founded in 2016 in Wrocław, Poland, operating in the IT industry. It produces software. 
Spyrosoft offers comprehensive solutions in scope of the software development - from embedded solutions to 
high-level systems based on public clouds. Spyrosoft offers comprehensive project management in scope of 
which the specialists manage projects and related requirements, design the architecture as well as they write 
and develop the programming layer. 

Spyrosoft renders programming services tailored to customer needs and individual requirements. The company 

supports clients from the moment of a product concept and technology selection, through the development of 

solution architecture and its implementation, ending with maintenance and development works. Spyrosoft 

cooperates mainly with clients representing the following industries: finance, automotive, industry 4.0, medicine, 

HR and geospatial services. Thanks to the knowledge of the industries and specific requirements, a client is 

provided not only with the solution itself, but also with consulting services in the scope of selection of the IT 

solutions suited to needs and regulations of a particular industry. 
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2. SPYROSOFT GROUP'S OFFER 

Spyrosoft Group of Companies offers the following services:  

- Business and Product Design – designing digital products and services, prototyping and testing them 
- Technological Consulting – technological audits, estimation of project costs, development of digital 
- strategies, automation of software development processes, as well as consultancy in the use of public 

clouds 
- Enterprise Software – software development in the areas of backend and frontend, mobile applications, 

data architecture 
- Embedded Software – development of devices and software for their automation, creating 
- communication solutions, applications for embedded devices 
- Artificial Intelligence and Machine Learning – using AI and ML technologies in the designed digital 
- solutions together with consultations regarding their functioning 
- Cloud Solutions – migration to the cloud, cost optimisation and delivery of software in the cloud 
- Optimisation – automation of software development, delivery and testing 
- Managed Services – audits and acquisitions of IT systems, support and maintenance of operating 

systems, management and maintenance of servers, infrastructure optimisation, data security 

Dedicated services provided by the Spyrosoft Group of Companies are offered to the following industries: 

 Automotive 

As part of services for the automotive industry, Spyrosoft offers the production of embedded software as 
well as its integration and validation in accordance with the requirements of the A-Spice standards applicable 
within the industry. The offer for the automotive industry also includes the design and implementation of 
processes related to Functional Safety. 

 Financial Services 

Spyrosoft designs systems that comprehensively support loan processes and debt management systems in 
financial institutions. The Groups offer also includes the design of solutions in the area of digital banking and 
for the fintech sector. In addition, Spyrosoft offers the production of software supporting the processing and 
analysis of financial data. 

 Industry 4.0 

The Spyrosoft Group offer for enterprises from the industrial sector focuses on the automation and 
communication of industrial devices, as well as the provision of enterprise system solutions that allow the 
exchange of data between devices and the support of industrial equipment fleet management processes. 

 Geospatial Services 

Spyrosoft creates software for the comprehensive processing of spatial data. It offers solutions in the field 
of spatial data storage and its intelligent analysis. It also designs enterprise systems that enable the use and 
management of geospatial information. 

 HR and Education 

Spyrosoft provides solutions that automate processes related to human resource management. The Group's 
offer includes the design of temporary work systems, systems for managing remuneration and benefits, as 
well as educational systems.  

 Healthcare & Life Sciences 

Spyrosoft Group provides embedded software for medical devices, designs their communication and 
implements advanced algorithms to support accurate diagnostics performed by medical devices. In addition, 
it offers the design of enterprise systems - supporting the management of a medical enterprise, patient care 
or monitoring the operation of medical devices. 
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3. GEOGRAPHICAL COVERAGE OF SPYROSOFT  

Spyrosoft Group conducts international activities, with particular emphasis on the United Kingdom, Germany 
and the USA. Thus, in addition to its presence in three Polish locations (Wrocław, Krakow and Białystok), the 
Group also has offices outside Poland, ensuring its services are available to international customers. 

 

 

 

  



Spyrosoft Spółka Akcyjna | Individual and consolidated periodic report for the 4th quarter 2021.   

The report of Spyrosoft S.A. for the 4th quarter 2021 was prepared in accordance with the current legal status, based on the 
Regulations of the Alternative Trading System of the Management Board of the Warsaw Stock Exchange and Appendix No. 3 
to the ATS reg. - "Current and periodic information provided in the Alternative Trading System on the NewConnect market. 

| 
P

ag
e

 6
 

III. QUARTERLY BRIEF FINANCIAL STATEMENT 

The report presents individual and consolidated financial statement covering the balance sheet, profit 
and loss account, cash flow statement and statement of changes in equity for the fourth quarter of 2021, 
along with comparative data for the same period in 2020. 

  

Individual financial data 

BALANCE SHEET 
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PROFIT AND LOSS STATEMENT  

 

 

 



Spyrosoft Spółka Akcyjna | Individual and consolidated periodic report for the 4th quarter 2021.   

The report of Spyrosoft S.A. for the 4th quarter 2021 was prepared in accordance with the current legal status, based on the 
Regulations of the Alternative Trading System of the Management Board of the Warsaw Stock Exchange and Appendix No. 3 
to the ATS reg. - "Current and periodic information provided in the Alternative Trading System on the NewConnect market. 

| 
P

ag
e

 1
0 

 

CASH FLOW
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STATEMENT OF CHANGES IN EQUITY (FUND)
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IV. INFORMATION ON THE PRINCIPLES ADOPTED TO PREPARE THE REPORT, INCLUDING 
INFORMATION ON CHANGES IN APPLIED ACCOUNTING PRINCIPLES (POLICY) 

 

The financial statement has been prepared in accordance with the Company's accounting policy. 

In the periods covered by the financial statements no changes in the applied accounting principles took place. 
The data is presented in Polish zloty. 

 

 

Accounting principles (policy): 

 
Discussion regarding the adopted accounting principles (policies), to the extent the Act offers and individual 
a right to choose, including: 

Shares and stocks in subsidiaries and other entities, both long-term and short-term, are valued at the 
purchase price with consideration to a possible impairment. Release of a long-term investment 
component is valuated successively, at the prices of the components that the entity acquired the earliest 
(FIFO). Write-offs are made in case of permanent impairment of an investment, which takes place when 
there is a high probability that the investment will not generate expected economic profits in the future 
(partially or fully). 

Financial liabilities are valued at their nominal value as of the date of the origin, and after initial booking, 
acc. to the adjusted purchase price. Short-term liabilities are valued at the value requiring payment due 
to insignificant discounting effects.  

Monetary assets comprise assets in form of the national currency, foreign currency and foreign 
exchange. Cash assets also include accrued interest on financial assets. Financial assets payable or due 
within 3 months from their receipt, issuance, purchase or establishment (of a deposit) are classified as 
cash for the purposes of the cash flow statement. 

  

methods of valuation of assets and liabilities (including depreciation): 

Tangible fixed assets and intangible assets (including costs of completed development works) are 
valuated acc. to acquisition price or production costs less depreciation or amortization write-offs and 
impairment losses. The Company applies annual depreciation rates determined individually for each 
fixed asset and intangible assets based on the expected period of use.  

Currently used property is depreciated at rates ranging from 14% to 50%. The correctness of accepted 
periods and depreciation rates is subject to regular verification. Fixed assets and intangible assets with 
the initial value exceeding PLN 0.5 thousand are recorded in the fixed assets register and depreciated 
on a straight-line basis from the month following the month of putting them to use. Assets of lower 
value are also included into the fixed assets register and they are depreciated once. 

Receivables are valued at the amount of the payment due, on the basis of the prudent valuation 
principle, and shown in the net value (after deduction of receivables write-offs). The value of receivables 
is subject to revaluation, based on degree of probability of their payment, by means of revaluation write-
offs. 

An entity makes prepayments if they relate to future reporting periods, unless the amount is 
insignificant for the financial statements, in which case the amount is recorded as an expense at the 
date of purchase of the goods or services. 

Provisions for liabilities are valued at a reasoned, reliably valuated value. Provisions are made for certain 
or highly probable future liabilities amount of which can be reliably estimated, and in particular for 
losses on business transactions in progress, including guarantees, sureties, credit operations and the 
effects of pending legal proceedings. 
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determination of the financial result: 

The financial net profit and loss figure comprises the result from operating activity, including other 
operating revenues and costs, the result from financial operations, obligatory charges to the financial 
result arising from the income tax which the entity is a taxpayer, and payments equal to it under 
separate regulations. The result from the operating activity is the difference between net revenues from 
the sale of products, goods and materials, including subsidies, discounts, rebates and other increases or 
decreases, without the VAT tax and other taxes directly related to turnover, and (between) other 
operating revenues and the value of sold products, goods and materials valuated at production costs or 
purchase prices, increased by the total general management costs incurred since the beginning of the 
fiscal year, sales of products, goods and materials and other operating costs. The result of financial 
operations is the difference between financial revenues, in particular from dividends (shares in profits), 
interest, profits from sale and revaluation of investments other than those enumerated in Article 
28.1.1a, as well as the surplus of positive exchange rate differences over negative ones, and financial 
costs, in particular from interest, losses from the sale and revaluation of investments other than those 
set out in Article 28.1.1a, the surplus of negative exchange rate differences over positive ones, except 
for interest, commissions, positive and negative exchange rate differences referred to in Article 28.4 
and 8.2. 

 

determination of the manner the financial statements are prepared: 

The Company prepares financial statements on the grounds of the provisions established in the 
Accounting Act. The profit and loss account is presented as the calculation variant and the cash flow 
statement is based on the indirect method. 

 

principles governing preparation of individual financial statements: 

Financial statements of subsidiaries are generally prepared for the same reporting period as those for 
the parent unit (company). Only in case of consolidated financial statements for the fiscal year 2018, a 
subsidiary - Spyrosoft Solutions S.A. is presented for a shorter period, i.e. from 22 March 2018, i.e. from 
the date of registration of the company. The consolidated financial statement is prepared on the basis 
of consistent accounting principles, based on consolidated accounting principles applied to transactions 
and economic events of a similar nature, and in cases of differences, in order to eliminate any 
discrepancies in the applied accounting principles, certain consolidation adjustments are made. 
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V. SHORT DESCRIPTION OF THE ISSUER'S SIGNIFICANT ACHIEVEMENTS OR FAILURES IN THE REPORTING 
PERIOD, INCLUDING A DESCRIPTION OF THE MOST IMPORTANT FACTORS AND EVENTS, IN 
PARTICULAR OF AN UNTYPICAL NATURE, AFFECTING THE ACHIEVED RESULTS 

The fourth quarter of 2021 is another consecutive period for which the Spyrosoft Group noted significant 
increases in revenues and profits in all its subsidiaries, thus achieving its historically best result. Compared to the 
previous quarter, the Group's consolidated revenues increased by 14%, while profit increased by 19%. In 
comparison with Q4 2020, the increase reached 53% and 57%, respectively. The stable growth of the Group's 
revenues is the result of the maintained high level of demand for IT services and the constantly growing portfolio 
of clients. The increase in profit is the result of changes in the rates for the services provided, which started in 
2021. The process of rates growth for the services provided will be continued in 2022. 
 
In the fourth quarter of 2021, 15 companies joined the group of Spyrosoft Group's clients. The companies operate 
in the following sectors: automotive, industry 4.0, medical, finance, media and entertainment, and geospatial 
data. At the same time, over 60 new projects were launched for new and existing clients. 
 
Following the intensive growth of the number of projects, the number of employees of the Spyrosoft Group is 
also growing. As at the end of December 2021, it amounted to 874 people, which means an increase of 100 
people compared to the end of the previous quarter. Q$ 2021 is yet another quarter in which the average number 
of new hires remains at a high level of 40 people per month. The Spyrosoft Group plans to increase its 
employment rate in the upcoming quarters of 2022, expanding its presence outside Poland and expanding the 
recruitment team. 
 
Spyrosoft Synergy S.A., a company that started operating in November 2021, is developing according to the 
assumed plan, employing 6 people at the end of the year and acquiring the first 4 clients. The Management Board 
of the Spyrosoft Group expects that the rapid development of Spyrosoft Synergy will allow to generate a positive 
operating profit by the second quarter of 2022 at the latest. 
 
At the end of 2021, a decision was made to open a new Spyrosoft location in the capital of Argentina, Buenos 
Aires. This location will not only allow access to a large pool of IT specialists, but also, due to the time zone, will 
facilitate everyday cooperation with a growing number of US clients. In addition, preparations for extending the 
scope of the Spyrosoft Group's offer began, adding cybersecurity services to it at the end of 2021, which resulted 
in the signing of two new contracts. 
 
In December 2021, the issue prospectus of Spyrosoft S.A., submitted in order to transfer the quotations from the 
NewConnect market to the main market of the Warsaw Stock Exchange, was approved. The WSE debut is 
planned for Q1 2022. 
 
At the end of 2021, the management board of the Spyrosoft Group began talks on the acquisition of a controlling 
stake in a company offering software solutions, concluded with the signing of a letter of intent in January this 
year. The investment decision will be made after completion of the due diligence process and negotiations, at 
the latest in the second quarter of 2022. 
 
The financial result for the last quarter of 2021 is a good predictor for subsequent periods, and therefore the 
Group's management is optimistic about the further increase in revenues and the number of associates, both 
organically and through acquisitions of entities with a complementary scope of services. The expectations 
regarding the margin level in subsequent periods take into account the trend of an increase in salaries in the 
industry. The company recognizes the risk related to the growing pressure on wages resulting from both internal 
(rising inflation) and external factors (growing demand for specialists on a global scale). Therefore, it continues 
the policy of increasing the quality of services provided and increasing rates accordingly, and opens and 
strengthens locations outside of Poland. 
 
Investments related to new foreign locations (Argentina, India, offices in one of the central European countries) 
and new types of services (eCommerce, Customer Support) may cause a temporary reduction in operating profit 
in the coming quarters.  
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Discussion of the individual results of Q4 2021. 

Revenues of Spyrosoft S.A. in Q4 2021 reached the level of PLN 34.5 million, which is a result 14% higher than in 
the previous quarter and 53% (PLN 12 million) higher than in the corresponding period of the previous year. 
 
The cost of products and services sold amounted to PLN 22.3 million - there was an increase by 5.3 million, i.e. 
31%, compared to Q4 2020, and a decrease by PLN 0.5 million, i.e. 2%, compared to Q3 2021. The change in the 
trend was influenced by the separation of the part of the staff costs, which related to general and administrative 
costs and allowed for their correct recognition, from the production costs. In Q4 2021, these costs reached PLN 
3.1 million. Ignoring the impact of the applied solution, costs would increase by 49% YOY and 11.4% Q/Q. Gradual 
increasing of rates for clients allowed to break the trend of faster growth of costs than of revenues. 
 
The company achieved gross profit on sales in the amount of PLN 12.2 million. It was 120% higher than the gross 
profit on sales in the same period of the previous year and 65% higher than in the previous quarter, when it 
amounted to PLN 7.4 million. The gross margin on sales was 35.4%, i.e. it increased by 11% YOY and by 10% Q/Q. 
Disregarding the impact of the above-mentioned separation of general and administrative costs from production 
costs, the change would be +1.8% YOY and +1.4% Q/Q. 

Q4 2021 brought an increase in general and administrative expenses by 111% Q/Q to the level of PLN 7.8 million. 
Compared to Q4 2020, the costs increased by 189%. Without taking into account the above-mentioned change 
in cost recognition, the increase was PLN 1.1 million (27%) Q/Q and PLN 2 million (74%) Q/Q, respectively. The 
increase in general and administrative expenses was mainly due to the low base effect in 2020, resulting from 
freezing the costs of support departments to the necessary minimum in 2020, as well as increasing the level of 
investment in human capital in the current year. 
 
The profit on sales increased Q/Q by 19% to the amount of PLN 4.4 million. The sales margin was 12.8% and was 
higher by 0.6% compared to the same quarter last year and by 0.8% Q/Q. 
 
In Q4 2021, the operating profit increased by 19% compared to the third quarter of 2021 to the level of PLN 4.4 
million. This result was 57% higher than in the corresponding period of 2020. The margin on operating activities 
reached the level of 12.8% and was higher by 0.8% Q/Q and 0.3% YOY. 
 
The net profit amounted to PLN 3.5 million, which means an increase by 23% compared to the previous quarter, 
while in relation to Q4 2020, which closed with a result of PLN 2.2 million, it means an increase by 59%. The net 
margin reached 10.3%, therefore it was 0.4% higher than in the corresponding period of the previous year and 
by 0.8% compared to the previous quarter. 

The balance sheet total as of 31/12/2021 amounted to PLN 42.7 million and was higher by PLN 5.9 million 
compared to 30/09/2021 and by PLN 16 million than the balance sheet total of 31/12/2020. Short-term 
receivables increased by  PLN 5.7 million Q/Q, to the level of PLN 30 million. A significant increase in receivables 
from related entities YOY results from an increase in the value of mutual transactions by 70% YOY, in line with 
the organic development of the Group, and a more than six-fold increase in turnover with the unconsolidated 
company Spyrosoft Solutions LLC. Meanwhile, short-term liabilities increased by PLN 2.2 million compared to the 
previous period, reaching the amount of PLN 16 million. 
 
Equity reached PLN 25.2 million and was 16% higher than on 30/09/2021 and 88% higher than on 31/12/2020. 

 
Discussion of the consolidated results of Q4 2021. 

Consolidated revenues of the Spyrosoft S.A. Capital Group in the fourth quarter of 2021 amounted to PLN 54.4 

million, 57% more than in the previous year and 21% compared to the previous quarter. The growth rate of 

revenues is mainly due to the increase in employment (56% YOY) and thus a greater number of man-hours 

worked, as well as a gradual increase in sales rates. In the fourth quarter, there was also a higher-than-expected 

effect of seasonality, influencing an increase in the value of sales. Its impact in the next quarter is likely to be 

weaker. 

Consolidated cost of sold products and services of Spyrosoft S.A. Capital Group in Q4 2021 amounted to PLN 31.9 

million and was higher by 56%, compared to the corresponding period of the previous year, and by 1%, compared 
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to the costs of the previous quarter. The separation of the part of the staff costs from the cost of production, 

which was related to general and administrative costs in Q4 2021, mentioned in the commentary to the unit 

data, means a reduction of production costs by PLN 3.6 million for consolidated data and an increase in general 

and administrative costs by this amount. Ignoring the impact of the step applied, the increase in the costs of 

products and services sold would amount to 12.6% Q/Q and 74% YOY respectively. The higher rate of revenue 

growth compared to the growth rate of direct costs Q/Q results from the optimization of the use of resources in 

individual companies of the Group. The increase in costs in Q4 2021 is in line with the Group's budget 

assumptions for 2021. 

Gross profit on sales reached PLN 22.5 million, which means a growth by 58%, compared to the corresponding 

period of the previous year, and by 68%, compared to Q3 2021. Without the impact of the aforementioned 

change in the recognition of costs, the gross profit on sales would be 18 PLN, 9 million, i.e. it would increase by 

41% Q/Q and by 33% YOY. The gross margin on sales amounted to 41.4%, which means an increase YOY by 0.4% 

and Q/Q by 11.6% (34.7% respectively, i.e. + 4.9% Q/Q and -6.3% YOY, no change in cost terms). 

General management costs of the Spyrosoft S.A. Capital Group in Q4 2021 amounted to PLN 12.7 million 

(including PLN 3.6 million due to the above-mentioned adjustment of the approach) and were 104% higher than 

the Group's general and administrative expenses in the fourth quarter of 2020 and 83% higher than the costs 

general management in the previous quarter. Ignoring the impact of the change in the recognition of costs, 

general and administrative expenses would amount to PLN 9.1 million, which would mean an increase by 31% 

Q/Q and 46% YOY. The YOY increase results, as in the previous quarter, from the base effect: during the 

pandemic, the costs of support departments were reduced to the necessary minimum, while in the current year 

these costs, treated as investments in human capital, are incurred in line with the budget assumptions.  

Consolidated operating profit for the period from October to December 2021 increased by 30% YOY, 48% Q/Q, 
reaching PLN 9.5 million. The operating margin reached 17.4%, noting an increase of 3.1% compared to the 
previous quarter and a decrease by 3.6% compared to the same period of the previous year. The decrease in the 
margin is mainly due to the growing investments in human capital, as well as the development of new companies 
in the Group (Spyrosoft Synergy SA and Spyrosoft Solutions GmbH), the results of which temporarily reduce the 
consolidated operating margin of the Spyrosoft Group. 
 
Net profit of the Spyrosoft S.A. Capital Group in the fourth quarter of 2021 amounted to PLN 6.3 million, which 
means an increase by 60% YOY and by 48% Q/Q. The net margin was 11.7%, which means it was higher by 2.1% 
Q/Q and 0.3% YOY. 
 
The balance sheet total of as of 31/12/2021 amounted to PLN 82.7 million and was 45% higher than on 
31/12/2020. Trade receivables increased by 74% YOY to the level of PLN 40 million. The higher growth rate of 
receivables in relation to revenues is explained by the value of trade receivables from related entities, which, as 
of  31/12/2021, increased by PLN 5.4 million YOY. By extending payment terms in transactions with related 
entities, the Group supports newly established entities in their organic development. In the same period, short-
term liabilities increased by PLN 7.3 million (34% YOY) to the level of PLN 28.9 million. 
 
The Group's equity increased by 80% after Q4 2021, compared to the data from 31/12/2020, and amounted to 
PLN 47.5 million. 
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VI. OPINION REGARDING POSSIBILITY OF MEETING THE PUBLISHED FORECASTS FOR THE YEAR 

IN THE LIGHT OF THE RESULTS PRESENTED IN THE QUARTERLY REPORT 

Not applicable. The Issuer did not publish financial forecasts for 2021.  

VII. DESCRIPTION OF THE STATUS OF THE ISSUER'S ACTIVITIES AND INVESTMENTS AND THEIR 
REALIZATION SCHEDULE 

Not applicable. 

VIII. INFORMATION ON THE ACTIVITY IN THE FIELD OF INNOVATIVE SOLUTIONS IN THE 
ENTERPRISE  

Not applicable. In the period covered by the report, the Issuer did not take any initiatives aimed to implement 
innovative solutions in the enterprise. 

IX. DESCRIPTION OF THE ORGANISATION OF THE ISSUER'S CAPITAL GROUP, INCLUDING 

ENTITIES SUBJECT TO THE CONSOLIDATION 

As of 31st December 2021, the structure of Spyrosoft Capital Group is as follows: 

 

 
The Issuer was a dominant entity towards seven subsidiaries. 
Consolidated data includes data of Spyrosoft Solutions S.A., Unravel SA, GOD Nearshore SE, Spyrosoft Ltd, 
Spyrosoft Solutions d.o.o., Spyrosoft Solutions GmbH and Spyrosoft Synergy SA in organization. 
 

Basic data on the Issuer's subsidiaries: 

Enterprise: Spyrosoft Solutions S.A. 

Legal form Joint stock company 

Registered office Wrocław 

Address Pl. Nowy Targ 28, 50-141 Wrocław 

Share capital PLN 100 000 

Object of the economic 
operation 

embedded software mainly for product companies 
representing 
automotive industry and IT 

Issuer’s share in the share capital 50% 

Issuer’s share in the total  50% 
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number of votes 

Enterprise: GOD Nearshore SE European Joint Stock Company Branch in 
Poland 

Legal form Branch of a foreign entrepreneur 

Registered office Wrocław 

Address Pl. Nowy Targ 28, 50-141 Wrocław 

Share capital - 

Object of the economic 
operation 

provision of software and IT services to the automotive 
industry 

Issuer’s share in the share capital 33% 

Issuer’s share in the total  
number of votes 

33% 

  

Enterprise: Spyrosoft Ltd 

Legal form Limited Liability Company 

Registered office Dorset 

Address Arena Business Centre, 9 Nimrod Way,  
BH21 7UH Ferndown, United Kingdom 

Share capital GBP 100 

Object of the economic 
operation 

development of software for UK clients 

Issuer’s share in the share capital 100% 

Issuer’s share in the total  
number of votes 

100% 

  

Firma: Unravel S.A. 

Legal form Limited Liability Company 

Registered office Wrocław 

Address Pl. Nowy Targ 28, 50-141 Wrocław 

Share capital PLN 100 000 

Object of the economic 
operation 

Comprehensive digital solutions and services in the field of 
business and product design 

Issuer’s share in the share capital 50% 

Issuer’s share in the total  
number of votes 

50% 

  
 

Enterprise: Spyrosoft Solutions d.o.o. 

Legal form Limited Liability Company 

Registered office Zagreb 

Address Trsje 19, 10000 Zagreb, Croatia 

Share capital HRK 20 000  
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Object of the economic 
operation 

development of embedded software for the automotive 
industry 

Issuer’s share in the share capital 0% 

Issuer’s share in the total  
number of votes 

0% 

 
According to the structure of Spyrosoft Capital Group presented above, the Issuer’s subsidiary – Spyrosoft 
Solutions S.A. owns 70% of shares in Spyrosoft Solutions d.o.o. 
 

Enterprise: Spyrosoft Solutions GmbH 

Legal form Limited Liability Company 

Registered office Munich  

Address Riesstrasse 16, D-80992 Munich, Germany  

Share capital EUR 25 000 

Object of the economic 
operation 

Provision of IT software and services 

Issuer’s share in the share capital 0% 

Issuer’s share in the total  
number of votes 

0% 

 
According to the structure of Spyrosoft Capital Group presented above, the Issuer’s subsidiary – Spyrosoft  
Solutions S.A. owns 100% of shares in Spyrosoft Solutions GmbH. 

 
Enterprise: Spyrosoft Synergy SA in organization 

Legal form Limited Liability Company in organization 

Registered office Szczecin  

Share capital PLN 100 000 

Object of the economic 
operation 

software development and technological consulting 

Issuer’s share in the share capital 51% 

Issuer’s share in the total  

number of votes 

51% 

 

As of 31st December 2021, the following entities from Spyrosoft Capital Group were not subject to consolidation: 

Enterprise: Spyrosoft Solutions LLC 

Legal form Limited Liability Company 

Registered office Ann Arbor 

Address 301 East Liberty Street, Suite 500,  
Ann Arbor, MI 48104, USA  

Share capital - 

Object of the economic 
operation 

Provision of IT software and services 

Issuer’s share in the share capital 0% 

Issuer’s share in the total  
number of votes 

0% 
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According to the structure of Spyrosoft Capital Group presented above, the Issuer’s subsidiary – Spyrosoft 
Solutions S.A. owns 100% of shares in Spyrosoft Solutions LLC. 

Enterprise: Spyrosoft LLC 

Legal form Limited Liability Company 

Registered office Ann Arbor 

Address 301 East Liberty Street, Suite 500,  
Ann Arbor, MI 48104, USA  

Share capital - 

Object of the economic 
operation 

Provision of IT software and services 

Issuer’s share in the share capital 100% 

Issuer’s share in the total  
number of votes 

100% 

 
Enterprise: FinIn Sp. z o.o. 

Legal form Limited Liability Company 

Registered office Wrocław 

Address Pl. Nowy Targ 28, 50-141 Wrocław 

Share capital PLN 100 000 

Object of the economic 
operation 

Accounting and bookkeeping activities 

Issuer’s share in the share capital 100% 

Issuer’s share in the total  
number of votes 

100% 

 
 

X. INDICATION OF THE REASONS FOR THE LACK OF THE CONSOLIDATED FINANCIAL STATEMENT 

The Company shall not consolidate their report with the following, associated companies: 
• Spyrosoft Solutions LLC 
• Spyrosoft LLC 
• FinIn Sp. z o.o. 

pursuant to Article 58 of the Accounted Act, as their financial data are non-significant to the Issuer’s financial 
position. 

XI. SELECTED FINANCIAL DATA OF THE ISSUER'S SUBSIDIARIES NOT COVERED BY 
CONSOLIDATION 

SPYROSOFT SOLUTIONS LLC         

             

Profit and loss account 

For the period  
from 

01/10/2021 
to 31/12/2021 

For the period  
from 

01/01/2021  
to 31/12/2021 

For the 
period  
from 

01/10/2020  
to 31/12/2020 

For the 
period  
from 

01/01/2020  
to 31/12/2020 

Net revenue from sales of products, goods and 
materials 

  6 562 075,58 14 345 863,96 1 217 644,03 2 204 539,37 

Net profit/loss    244 519,72 487 235,88 30 735,14 51 819,36 

Balance sheet As of 31.12.2021 As of 31.12.2020 

Equities     574 434,50 59 275,83 

Total assets     6 965 874,97 1 406 277,03 
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SPYROSOFT SOLUTIONS LLC         

 
  

       
    

Profit and loss account 

For the period  
from 

01/10/2021 
to 31/12/2021 

For the period  
from 

01/01/2021  
to 31/12/2021 

For the 
period  
from 

01/10/2020  
to 31/12/2020 

For the 
period  
from 

01/01/2020  
to 31/12/2020 

Net revenue from sales of products, goods and 
materials 

  0,00 0,00 0,00 0,00 

Net profit/loss     0,00 0,00 0,00 0,00 

Balance sheet As of 31.12.2021 As of 31.12.2020 

Equities     0,00 0,00 

Total assets     0,00 0,00 

 

 

FININ SP. ZO.O.         

              

Profit and loss account 

For the period  
from 

01/10/2021 
to 31/12/2021 

For the period  
from 

01/01/2021  
to 31/12/2021 

For the period  
from 

01/10/2020  
to 31/12/2020 

For the period  
from 

01/01/2020  
to 31/12/2020 

Net revenue from sales of products, goods and 
materials 

161 020,97 625 220,97 0,00 0,00 

Net profit/loss -23 357,28 8 395,32 0,00 0,00 

Balance sheet As of 31.12.2021 As of 31.12.2020 

Equities 108 395,32 100 000,00 

Total assets 163 250,56 100 000,00 

 

 

XII. INFORMATION ON THE ISSUER'S SHAREHOLDING STRUCTURE, INDICATING THE 
SHAREHOLDERS HOLDING, AS OF THE DATE OF PUBLICATION OF THE REPORT, AT LEAST 5% 
OF VOTES AT THE GENERAL MEETING 

 

The table below shows the shareholding structure with a detailed list of shareholders holding at least 5% of 
votes at the Company's General Meeting: 

 

Table Shareholding structure (as of 14th February 2022) 

Shareholder 
Number of shares 

Share in the share 
capital 

Number of votes 
Share in the total 
number of votes 

Konrad Weiske 319 784 29,37 % 319 784 29,37 % 

Dorota Łękawa 284 407 26,12 % 284 407 26,12 % 

Wioletta Bodnaruś 289 300 26,57 % 289 300 26,57 % 

Pozostali 195 237  17,93 % 195 237  17,93 % 

TOTAL 1 088 728 100,00 % 1 088 728 100,00% 

 

The share capital amounts to PLN 108,872.80 and is divided to 1,088,728 shares with the face value of PLN 0.10 

each: 

• 850,000 A1 series shares, 
• 150,000 A2 series shares, 
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• 18,900 B series shares, 
• 10,866 C series shares, 
• 18,900 D series shares, 
• 18,900 E series shares, 
• 21,162 F series shares. 

 

XIII. INFORMATION ON THE NUMBER OF PERSONS EMPLOYED BY THE ISSUER, IN FULL TIME 

EQUIVALENTS 

Detailed employment levels in full-time equivalents are presented in the tables below: 

 

Table: Employment in Spyrosoft S.A. as of 31st December 2021 

Form of employment Number of employees FTEs 

Employment contract 147 145,13 

Specific task contract, other 10 0 

 

Table: Employment in the Capital Group as of 31st December 2021 

Form of employment Number of employees FTEs 

Employment contract 306 300,74 

Specific task contract, other 15 0 
 

 

 

 

Wrocław, 14th February 2022 r.  

 

 

Konrad Weiske - President of the Management Board 

Wojciech Bodnaruś - Member of the Managing Board 

Sebastian Łękawa - Member of the Managing Board 

Sławomir Podolski - Member of the Managing Board 

 


